[Tavemotnpio Kurmpou

EAAHNIKH TPANEZA

0 XVvOstocg llpomopsvousvog Otkovouikoc Asiktng (X1104) tng Kvmpov

«OL EMTTWOELS TWV TAPATETAUEVWY TIEPLOPLOTIKWY UETPwWV aTo LT10A Pefpovapiovr

Tt elvai 0 X1104;
O Agiktng XIIOA €xeL oxedlaotel
WOTE VA  TAPEXEL  EYKALPX

TIPOELSOTIOMNTIKG OTHOTA YIX TX
OnpElnt KAUTG TWV OLKOVOULIKWOV
KOKAwv, 6nAadn Ta onuela
LETAOTPOPNG TNG OLKOVOULKNG
Spacmpomrtag. O Asikng
aUTOG amoTeAeiTal amd aplOud
TIPOTIOPEVOUEVWY  UETABANTWV
OLKOVOULKNG SpactnplotrTag
TWV 0To{wV oL LETAPBOAEG TElVOUV
Va TIPOTYOUVTAL TWV UETABOAWY
ot OUVOALKTY| OLKOVOLIKT
SpacnpldTTa KoL oL OTolEg
a&loAoyovvtal o€ TakTIkI Baon.

ATo moteg petafAntés

anoteleitat o XI10A tng
Kompov;

Ou HETAPBANTES UE
XOPAKTNPLOTIKA TpONynong

eMAEXONKAY aO WA PEYEAN
Katnyopia eyxwplwv Kat Stebvav
TIPOTIOPEVOUEVWY  SEIKTWV KL
elvat: 1 Ty Tov meTpeAaiov
(Brent Crude), o Aeikmng
Owovoptkov  KAipatog (AOK)
oTNV EUPWIWVY, TA TWANTHPLY
£Yyypa@a akwntwyv, oL a@iEelg
TOUPLOTWY, T afla  TwV
oUVAAAQY®WV ~ UE  TILOTWTLKES
KAPTEG, 0 AglKTNG OYKOL ALAVIKWV
TWANoEWY, Kat 0 Aelktng Oykou
TApAywyns NAEKTPLKNG
EVEPYELAG.

0 ZVvBetog [Ipomopevdpevog Owkovoutkds Asiktng (ZI10A) ™mg Kdmpou?! katéypae etiola peiwon
4.8% 10 ®eBpoudplo? Tov 2021 @tévovtag os eminedo 102.9, uetd amd TIG £TNOLES PELOOELS 5.1%
Tov lavouapio tou 2021 xat 4.3% to Asképfplo tov 2020 (pe Bdon Ta MO MPOHCEPATA KAl
avaBewpnpéva Sedopéva).

0 apvntikog etnotog pvbudg ueyébuvans tov ZI0A to defpovdpto tov 2021 avtikatontpilel Tig
OLKOVOULKEG EMITTWOELS TWV TAPATETAUEVWV TIEPLOPLOTIKWY UETPWY YIA avaxaiTtnon TG SLAcTTopas
TOU Kopwvoiov. Ta avuoTnpoTEPA PETPa TIEPLOPLOROV TIOU ATjpBnKaV aTod TI§ apxEs lavovapiov oty
gyxwpLa otkovopio cuvéxloav va emnpedlovy Suopevws Toug TAelotoug topeis e Eldikotepa,
TPOKATAPKTIKG OTOLXElX UTTOSEKVVOUV TNV KATAYPAPY XPYNTIKAOV ETHOLWV puOUWV peyéduvong
Tov lavoudpuo, kat Waitepa to Pepouvdplo tou 2021, yia Tov YKo Tapaywyns NAEKTPLKNG
EVEPYELAG, VM 1) €T oL a¥EN 0T TIOV KATEYPAPE 0 GYKOG ALaviK®V TTwA oewv To Agképppto Tou 2020
@aivetal va avtiotpé@etat. Tuveyiletal, emiong 1 KATAYpAP opVNTIKOV £THOLWY PUBU®V
Hey£0uvong yLo To oUVoALKS aplipd TOANTHPLWVY EYYPAPWY aKviTwV Kat to PeRpouvdplo tou 2021
KaB®G KAL TWV TOUPLOTIKOV aPi&ewv, cupBaAlovTag apvnTikd oTov eTioLo pubpod peyeBuvong tov
ZI0A. Tpog avth T kateBuvorn cuVERaAe ev pépeL Kat 0 BETIKOG €TNOLOG pLONOGS peyéBuvong g
Twn|g tou metpedaiov (Brent Crude) to ®eBpoudpio tov 2021. Ze avtiSiactodr, 1 BeAtiwon Tov
Agixtn OwovoukoV KAipatog (AOK) omv supwlwvn, mepapfavopévng kat g Kompov, to
defpouvdplo og oxeon e tov lavovdpto tov 2021, kabw§ KaL 1 THoLX AOENGOT TWV CUVAAAAY DV HE
TUOTWTIKEG KAPTEG, ETEPOVV pev BeTikd oTo AgikTn dAAG avtioTadpilovtal 8¢ amd TV TTHOoN TV
UTIOAOLTIWVY OVVIGTWA WY Tov ZI10A.

Ev katakAeid, o apvntikdg emiolog pubuds peyéBuvong tov ZIOA to Pefpouvdplo tov 2021

QTOTUTIMVEL TIG OLKOVOULKEG ETITITMWOELS TWV TIAPATETAUEVWV TIEPLOPLOTIKOV UETPWV KATA TNG

Slaomop g Tov kKopwvoiov. Mevikdtepa, 1) peAAovTikr) Topeia Tov LII0A evamdkertal otny e€EALEN TG

mavdnuiag, n omoia kAovilel v eyxwplax kat 8ieBviy owkovoulky Spactnpotta. Iepaitépw

TIANpoopies avapopikd pe tn peBodoroyia kataokeuns touv ZII0A Bpiockovtal ot otoceAida:

Cyprus Composite Leading Economic Index (CCLEI)

INUELDOELS:

1. O Aeiktng ZII0A Snpovpynnke pe Paon to otkovouetpikd povtédo twv Aruoba, Diebold kat
Scotti (ADS) (2009).

2. 0 ZMO0A ywx to pva ®eBpouvdplo tov 2021 kataokevaotnke otn Bdon SiabecipoTTag TG
Twng touv metpedaiov (Brent Crude), tou AOK otnv gupwlwvn, Tou cuVOAKOU aplBpov
TOANTAPLWVY EYYPAPWY aKWNTWV, KabBws Kot Twv vPmAng ocuxvotntag SeSopévwv twv
a@i€ewv emPBatwy kAL Tov GYKOU TTapaywyns NAEKTPLKNG eVEPYELAS yia To uiva PeBpovdpto,
EV® Ol UTIOAOLTIEG CUVIOTWOEG TOU eKTIUNONKav ot PBacn twv tedevtainwv Stabéoipwv
TANPOPOPLOV OF LA CELPAE OLKOVO UKDV SEKTOV.

Cpdonua: 0 XOvOeTog [pomopevopevog Okovoukdg Asiktng (EM0A) g Kbmpov évavtt g Otkovopknis Apactnplotytag

YymAotepo emnimedo AEI: AgképBplog ‘07 IoUviog'11 Temtéupplog’19
XapnAotepo eminedo AEI: TemtépBplog’09 ToVviog ‘13
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IInyn: Kévtpo Owcovouikav Epsvvav (KOE) - Tunjua Owovouikav, lavemotijuto Kompov.

.

INUELWOVETAL OTL Yia 0KO0TI0US oUYKpLoTS, 0 Tpunviaios Etog-ava-Etog (EaE) pvbudg usyé0uvong tov Axkabdpiotov Eyydprov Ipoiévtog (AEI)
évavtt Tov unviaiov EaE pvBuotl peyé0vvong tov XI10A mapovetd{ovtal 6€ TUTOTIONUEV) HOPPT OTO Ypdpnua. Ot GKLAOUEVES TEPLOYXES
AVTUTPOCGWTEVOVV TTEPLOSOUS VPETEWY abupwva ue T pebodoroyia tov CERP Euro Area Business Cycle Dating Committee o€ ovvSvaouo pe tov
vV On opioud vpécewv §U0 TovAdyLoTov ouveydusvwy Tpuivwy apvntikot EaE pvOuov usyé0vvong tov AEIL



http://www.ucy.ac.cy/erc/el/publications/cyprus-composite-leading-economic-index-cclei

